3 (Sem-3/CBCS) ECO-HG/RC

2021
( Held in 2022 )

ECONOMICS

Paper : ECO-HG/RC-3016
( Principles of Macroeconomics—I )
( Honours Generic/Regular Course )

Full Marks : 80
Time : 3 hours
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for the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x10=10
ord PPy T o
(a) Give the definition of macroeconomics.
A SRS igen |

(b} What is the meaning of disposable
personal income?

RIS ST T o9 2
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(2)

(c) What is multiplier?
B9 A F 2

(d) 0 <MPC <1. Is this statement true?
0 <MPC < 1. €% IO 61 ?

(e} Give the meaning of fiscal policy.
&R NS 5 oy o

(/ Mention one inconvenience (difficulty) of
barter system.

o R ¥R @b SPffRyr BeE 790

(g9 Who gave the term 1liquidity preference’
in Economics?

Afes ©Ren A’ *™ YOI (IR AU
fafzet 2

(h) Define a commercial bank.

Ffifre @ g forn

(i How does credit creation affect money
supply?
T B JER @A 89S (I ASH
CoETH ?

() Give the meaning of monetary policy.

(s et & forn |
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(3)

2. Answer the following questions : 2x5=10
I PRI e fr

(a) Mention the macroeconomic problems
in an economy.

9 FEfoe TR WRARE  FEIPTR
ST 41

(b) What is meant by domestic income?

3 oy Jferce [ o 2

(c) Mention the positive impact of changes
in government expenditure.

514! I {ANIS o ¥, TrEy F0 1

(d) Give the meaning of investment
function.

Rfcms Foe =y & 3am, fora

() Mention two limitations of credit
creation power of commercial bank.

AT @RI 9 fET FTOR P AAR=
TTEy 7411
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(4)

3. Answer any four of the following questions :
5x4=20
ot frdl g Reie wiRoR e o

(a) Distinguish between gross national
product at market price and gross
national product at factor cost.

IR @S Y3 WO TATA SF TAH JoHS
TS Y2 TWOW BeAM"I TS “A14F] (ST |

(b) Explain the value added method of
measurement of national income.

QIOW S S T o7 JCAEA RSOl WM
F01

(c) State Keynes’ psychological law of
consumption. Show the difference
between  marginal propensity to
consume and average propensity to
consume.

REPR TR ogss Rido 1@ 411
Af3F TATSIS AATS HF T TS AATSR
TS A1F) YA |

(d) What is consumption function? Mention
the factors affecting MPC.

Togerst o W 7 Afee Togsis sRTOR
SOqS SR (AR TAMIYR TCHY F+41 |

22A/58 ( Continued )



(S)

fe) Define net exports function and explain
the factors that determine it.

¥7 IWATFA] i frn W e RdRg 39
SomITR L% faam o

() What are the four measures of money
supply? Discuss.

TR QST SIfR61 “ARTeRF & 2 e 301

4. Answer the following questions : 10x4=40

o PP TR fa

(a) Explain the three main methods
of measurement of national income.
What are the problems faced in its

measurement?

T W S IR AU AT oS &R
fin | R AT RS B OAPIR RN @A
[ ?

10

Or / T2

What is investment? Give the difference
between induced investment and
autonomous investment. Mention the
factors affecting induced investment. 10

s a2 wfecrs Rfamns o 793
R oS e forn 1 sfstre RfFcnR
SIS ASR CAICART TR TCHY F41 |
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(6)

(b) Distinguish between the following : 5+5=10
wore fRAmTgEa qred ~N19< e <01

() Net National Product and Net
Domestic Product

T A2 T HF Wa Tl AW

(i) Per capita income and Personal
income

G S S A9 S
Or / 71241

Write in short on the following : 10
ToTe fRAPTYRR 8o v4L3 ford
(i) Marginal propensity to save
AT MBS 2T

(i) Average propensity to save

ALY TS ALTI[

(i) Marginal propensity to investment

RffcnR afegs g

(iv) Average propensity to investment

RAeR TS 21T
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(7))

(c/ How does fiscal policy relate to the
economy? Give four problems of fiscal

policy. 6+4=10
IR N3 w3 a5/% & 5797 g ?
IRCIR ST BT 51930 foram o

Or / &1
How do you calculate national income
at equilibrium? Discuss. 10
SR AP WA QT N T W?
Ao 947 |

(d) What is barter system? How does money
remove the problems of barter system? 10

Ry g4 wiq 7 @R 7 RETw g49®
TR (LS SSAR K 2

Or / 31
Discuss Fisher’s quantity theory of
money. 10
= @R ~IRAI9S SGOT SHCETs-1 F0 |

* % X
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